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ENGLISH VERSION

Instruction : All questions carry equal marks.

1

Explain the law of demand with the help of utility
analysis.

OR

(a) Explain the concept of consumer's surplus.
(b) Explain the limitations of utility analysis.

(&) Explain consumer's equilibrium with the help of
indifference curves.

(b) Explain two main characteristics of Indifference curve.
OR
(@) What is elasticity of demand ? Discuss the factors
affecting it.
(b) Explain the concept of income elasticity of demand.

(a) Explain the concepts of Marginal cost and Average cost.

(b) Clarify the concepts of marginal revenue and average
revenue under perfect competition with the help of
diagrams.

OR

Explain the equilibrium of the firm and industry in the
short run in it with the help of diagrams.

(a) Explain the characteristics of monopolistic competition.

(b) Explain the process of price determination under
monopoly.

OR

Discuss the theory of marginal productivity of distribution
with its limitations.

Explain the differential rent theory of Ricardo with its
limitations.

OR

(a) Explain the effects of minimum wages.
(b) Discuss the risk and uncertainty theory of profit.
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