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WKLk = (1) chAk «8k Wk{kk gky Ahkd A.
(2) «8ho{k Eplibk «{ky sokcklk ¢{ ykik.
(3) sYh nkb ibk ykfriklkk Wikbkek Fhk.
(4) sokck {Mikh ylk «8Lk yLYk nkdk ORy.

1. “WilEL %4 IViaik yiihhoxeb ilkh Ll Fihy A” xefi{f [[x k. (14)
ylkak

1. olikhlie phikk yx+ p ? Ehdlik h¥kykle {EElke Olkhlke phikik rikAkhy fde heik
b A ik {OBK.

2. Whiky Uerlk yx= p 2 lkhikylle vyl - (14)
(y) ok Wakek yoklke E+e= ylk

©) <yEyle e Exe {PEC lmik H{OBK.
ylkak

2. il{b Eh okl W{%het pisiL mikedlik {Ode e {PiEyle [[x Fhk.

3. Le[Ligide FiRly o Lk wdh yiik. (14)
(y) =yEyle fdl yil{ieie fihyk
() =yEyle fiille Y& Ldhakk ya{OpLiLle Lerik Fok loakdk Ve dlie pf 2
(F)  Mrhoikkpes rork{PEnLke ikhvylke E<ek.
ylkak
3. (y) cohiole {PEyk [[k.
() OnhalikLk ik IK{OBK.
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4. (y) Ohik onhy[Lk fihyk yiik.

(k) hkBbLie ykOfLK rordA WAL Wk{sile yidk.

ylkak

4. fhohile WIldELK yLlk on[ye Mhle yikhk dyok.

5. Ue[Lh{khke ok{ ik ok fh xFLkA +3%k :

(1)
)
©)
(4)
()
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onh E&Kk ckks.

YkakknhdyeLkk YapkkLik

fhiliikike on[yelk yikh Fhikk Aehckak.
Mhiik FhohkLk kv

fhohklk ““ploik” yakk rikeAkik.

(14)

(14)
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Instructions : (1) All questions carry equa marks.

(2) Write answer numbers, as given in question paper.
(3) Use suitable diagrams if necessary.
(4) Answers must be relevant and to the point.

“Difference in cost of production is the cause of internationa trade.”- (14)
Discuss critically.
OR

What is meant by terms of trade ? Explain how offer curves determine the
terms of trade.

What do you understand by the policy of protection ? (14)
Explain critically-
(@) Infant industry argument and
(b) Balance of Payment argument in favour of protection.
OR

Explain the purchasing power parity theory of the rate of exchange and discuss
its limitations.

Answer any two of the following. (14)
(@) Causes of disequilibrium in balance of payments.

(b) Under which circumstances can devaluation policy succeed in correcting
deficit in the balance of payments ?

(c) Arguments in favour of flexible exchange rate.
OR

(@) Discuss the limitations of market mechanism.

(b) Explain the characteristics of public goods.
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4. (a) Give reasons for increasing public expenditure.
(b) Explain various sources of public revenue.

4. Describe the effect of taxation on production and distribution.

OR

5. Write short note on any two of the following :

(1)
(2)
(3
(4)
(5)
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Burden of public debt.

Dangers of deficit financing

Factors affecting the incidence of tax.
Advantages and disadvantages of indirect taxes.
Principle of “ability to pay” regarding taxation.

(14)

(14)



