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Discuss Marshall s weltave detimmon ot Feononues, I4
OR

Critically discuss the detinition of Peonomies aiven by Robbins.

Choose correct answer rom the tollow e options,

() Feonomist has wiven the detinition of economies related 1o
welfare,
Wy Adam sthy (M Rabbins (<) Marshall

(2)  Utlity means .
() Enjoyment (Y Goodness (¢)  Saustaction

(3)  Forwhich of the tollow ing goods use-value is very lugh and it has no barter
value ? CT
(1) Books thy  Sunlight (¢)  Scooter

() Consumer gouds sansty liman wants

. ) Directly thy  Tadueetly

(<) Constant

Deseribe the tactors affecting price clasticity ot demand., 14
OR -
Explain the Law of Demand with the help of diagram and also discuss its m.ain
cxceptions.
Choose correct answer from the tollowing options.
(1) Thercisa relation between Price and Demand.
(a) Direct (b) Inverse
(2) Instudy of cconomics
(a) Individual
(b) Market
(¢) Relative
(3) Demand is a function of .
(a) Price (b) Other tactors
(4) A change in the quantity of a commadity demand
other factor is knownas

(¢)  Relative
demand is important.

(¢)  Noneof'the above
as a result of a change in

{2y  Extension and contraction in demand
{b)  Price clasticity ol demand
{c)  Inecrease and decrease in demand
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(wy  Explain the Law ol vanable proportions, vl the help of dizesa
OR
Cxplain: (1) Production tunchion
(2y  Averape costand Margal coot
(3 Average revenue and suanmnial e
(b)  Choose corveet answer from the tollowiny aption:
(1 Production tunction factor, show the Pelatiog Lo ot o
() Production and <ale
(0 Production and purchac
(€)  Production and factor. of productios,
(2)  What is budget ling ?
(@} Possibilny ot purchiv.e ab iy
(b} Purchise spectaliy of conanne
(¢)  Consumer spendable ot micoane
(3} Production possthility curve rean,
(4} Sales curve
(b)  Transformation cur, ¢

(¢)  Cost curve

(@) Give the meaning of perteat competition, aned de
OR
Explain: (1)

(2)  Mcuning and Charactenistics of Maonapaois.
Choose correet unswer from the lollowing options.

AT I Cha iy
ltem disruption

(b)

(1} In which market goods sold are homogenous !
(a)  Perfect competition
(b)  Oligopoly
{(€)  Monopoly

(2)  In which time period numbers of firms are not changed

(@) Long {b) Medium (c)  Shon
(3) Which tconomist has given

{a)  Prof. Marshall (b) Prof. Hicks (c)

GujaratStudy.com

GujaratStudy.com

the concept of monopolistic competition 7

Prof. Chamberlin
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