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Instructions : (1) All questions are compulsory.

(2) Each question carries equal marks.

(3) Keep the same order of question and give diagram where
necessary.

1. Discuss critically Prof. Robin’s definition of economics.

OR

1. Explain the theory of demand with diagrams and discuss its limitations.

2. (a) Explain with diagrams the relation between Average cost and Marginal cost.

(b) Explain the factors affecting price elasticity of demand.

OR

2. Under perfect competition price of a commodity is determined by demand and
supply both. Explain with diagrams.

3. Mention the characteristics of perfect competition and explain the equilibrium
of a firm in short term in perfect competition.

OR

3. (a) What is price discrimination ? Explain when it is profitable ?

(b) Explain Oligopoly.

4. Discuss the marginal productivity theory of distribution with its limitations.

OR

4. (a) Explain the Risk and Uncertainty theory of profit.

(b) Explain the Economic effect of minimum wages.

5. Write any two :
(a) Explain the characteristics of monopolistic competition.
(b) Utility.
(c) Production function.
(d) Explain the concept of fixed cost and variable cost.
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