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o Thwi Finance Lad. held 14% Debentures of Vidya Ltd. on 1-4-2016. lis book value is
20% e than its tace value. Interest is paid every six months on 30™ June and 31
December. Brokerage is caleulated at 1% on each transaction. 14
The Tollowing wansactions ok place for the year ended on 31-3-2017 :

Date Face Value (¥) | Rate Remarks '
1<4-20106 ~ 30,000 105 | Cum-interest purchase
31-X-2016 30.000 102 | Ex-interest purchase
30-11-2016 . 60000 110 | Ex-interest sale
L“t‘*-l“l? 90,000 111 | Cume-interest sale
Closing stock is valued as per LIFO methad. The market price ol the debentures was
T on 31-3-2007.
On 31-3-220060 acerued interest of T 0,300 4s credited,
Prepare 147 Investment Account for the year emding on 31-3-2017.
OR _
(2)  Explain the following terms relating to investment with illasteation (any two) : 8
(1Y  Nominal Vidue and Capital Value
(2)  loterest and Brokerage .
(3)  Cum-interest and Ex-interest transactions
(h) Ve had 12% Gujrat Government Bonds. Interest is payable on 31 N‘!;’tn.'h a:_ul
30™ September. Give journal entries (with narration) in the books of Ved for
recording following transactions : 6
Date | Face Value (3) | Rate Remarks
T-6-2016 T 0000 92 | Cum-interest purchase
1-8-2016 S0.000 93 | Cum-interest purchise
1-9-2016 40,000 94 | Ex-interest purchase
3 1<-|n-3mn {0000 103 | Ex-interest sale
30-11-2016 40,000 105 | Ex-interest sale l .
6 | Cum-interest purehitse
| 31-1-2007 | 40000 e | ¢
< P.T.O.
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7 N | B _ N onstructed
2. Divya and Jyonj citered into a jJomt venture 1 purchase a picee of Janed and ulmlsll[;. led
a housing society. For this purpose they opened @ joint bank account, in which Divyva y
- o] ¥ ' o )
dqmputul v 000000 and Jyor deposited ® 7.20,000,
They purchased

F0.000 sq.metres Tand at 2 100 per sq. metre and paid money from
bank, They p

aid following expenses tor this purpose,

<

Cost of land Iu\'ciing -_—_*—__."-U.FI_HJ_“—

Municipal taves 18.000)

Divya paig Cxpenses of compound will 84,000

Ivoti paid Avehiteets fees 9.0010)

Jyoti paid regisiration documients expenses 8000

Divva paid Miscellancons expenses 6,000

Iyoti paid Advertisenent CXPenses 25,200

Divya pand C.-\11L‘llkcm£.lillll_il_lgllli.‘i..‘h 2400 . .

Timber wood of tree sold for 2 13,200 by cash. 14™ portion of land has been allotted
for public road. 1/10™ portion of Fand has been allowted for commuon plot. They sold 10
plots of 300 sq. metres a2 300 per sgmetre oe cash through Land brokers, Brokers
were paid 5% brokerage on selling price. Jyati purchased 2 plots of 300 Sometres, at
cost plus 30°, profit Divya purchased 3 plots of 300 Someties at cost plus 502 profit
amdrest 8§ plots (250 sq. metres) were sold at 2 390 q per sg. metre for caslh.
Divya and Jyoti share protit and loss in proportion of 2
completed. GujaratStudy.com
Prepare Jaint Ventare Account, Joint Bank Aceount and Co-Venturers Aceounts,

OR
Anuj of Ahmedabad eritered into joint venture with Vinit of Valsad to tilenwrite the
subscription of” 1,000 ¢quity shares ol T 10 cach 'l‘i..‘i_lll..'tl at 30% premium by Om
Lamited andd 1o pay all expenses upto share allolment Fhey were to share profits upto
< 4.000 in the ratio of 3:2 and balance profit equally, In consideration, Om Limited _
agreed 1o issue to the underwriters 1000 equily shares. N | 14 .
Anuj incurred T 3,000 for Stamping & Registration. Ady cmxlngl, I_‘rmulng & Stationery
expenses, Vinit incurred T4.000 1or fegal charges andd other admintstiation CXpPUnses,

D3 Joint venture has been

woo Apmgieremn

Vinit sent his aceeptance of T 10,000 (o Anaj which was discounted by Anu;j .in |l||.;
Bank for T 9800, The discount on the Bill ts 10 be considerad as expenses ol Joint
Venture., | . : . o o
The |'1|'n;-;|1c.‘cil1.~‘- was issued amd t:un'l.p;m:,- I'L'II.:CI\ wd 1.I|!|1llu-ltlullh tor 7.6 sI‘1:||.c-\,‘.-\|1.|,|}.
ook over the remaining shares and paid for lln:. Same IuI}. Thc;; u-‘cun ed equity
shares as underwriiing commission, They sold their entire IIt-'lu.I.m; at ? IS per 3l|;||g.-, o
which Brokerage is paid at T 1 pep share. The pm;ﬁ'tﬁ Were received _h_v Anuj :':;
LA00 shares and by Vinit tor the rempining shares Vimt sent demand dralt to Anuj fo

the halance amount due. _ o N

Prepare Joint Venture Account o Anul's Account in the books of Vinit and also

prepare Vinit's Account in the books of Anul.
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3. .ﬂn 3 - . . .
\\'\[:‘n? 11'13 ], l(‘:i":: \l]“l:,::t ":}"l"‘l"_'“'l.l 4 motor car from Rutuja Lid. on Ill.rc Pl:lrt'i:if:i
Dayable as under N Sieming the agreement and the balance payment wik
“.H(‘ 1 lll's!;llhlu:nir
— ()
3-1. ‘EII.J ) ;I'}_"INII] "
3-3-2015 17400
3132010 1,536,000
I 31-3-2017 138,000
[:::-: T-.T:, :Ll':ltltl |"|;I|::|'1 '::r: 'I :i' " I': -li i the bewmning of every year on outstanding balance.
P FEPare nevess; IV accounts Illnl li'l ']'” '“I‘"-“"“ rlanee method
‘ ¢ books of Ganexh,
. OR
() %'\']:l?“l:“ni‘ I':‘;-I';‘I % ?‘::t{:{l:‘l}lt‘nn [-1-2015 from Vidhi Traders under Hire Purchase
W Tour halt-semn v et llm\ul:l:l'l'ltln;':--ltllr.l un:h.m Outstanding amount 'f' »hl....[':.lll'_
cluding 107 interest on diminishing balance of
vash price s helow N 8
Date } -E'
, 30-6-2013 1.07.000
31-12-2015 1.23.000
30-6-20160 ?)
31-12-20106 } 2 160000
Deprecianion on machine for the year emded o 31-12-2015 was written ofi’
366,000 at the vate ol T by straight hne method.
Prepare necessary aceounts in the books of Vidhi Traders.
(b)  Heer purchased a kaptop under Hire Parchise Sysiem on 1-4-20014 on following tenms ;
T
Amaount pand at the time of purchase 05,000
Fiest annual insudment with interest 7,200
Second simual mstalment with interest (800
T haed annusl mstatment with interest 0,400
Calculate the cash price ol the |||:[u|'| and amount of interest included in each
instalment.
4. ()  How is the new company created in Tally 7.2 version ? Give details about
creating i company.
OR
Explin the dilference between Accounting Inlummlmn ‘s)ktun [.-\IQ} andd
Manazement Information System (MIS).
(b)  Answer in bricf’: - o 6
(1) What is the function of F2 key in Tally Sottware ? :
(2)  In Tally soltware, which function key is used for lt.-..l.‘-ll.'llll" the 111ns.u.l:un
of personal asset brought in business by the proprictor ?
(3)  Which function key is used for :unlflrng( anbra transactions !
() Frow cap a voucher be cancelled m Tally sofiware ?
(5) Mentionany wo output devices.
(6) Mention any two input devices.
7 P.T.O.
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Sclect the most appropriate answer from the alternatives given : (any seven) : 4

(1) Capital value in ¢ase of cum-interest purchiase means L
(@) The total amount paid 1o braker as purchase price
(b} Purchase price - Interest included + Brokerage
(¢} Selling price + Interest included
QU ¥ Market price an the date of purchase -

(2)  Urjit purchased 139, Governmuent Sceurities of T 1.00,000 Hom Raghu Rajan Lid.
through Adinath Stock Brocking Pvi. Lid. Who would keep 12% Government
Seeurities Account 2
{2y Oaly by Adinath Stock Brocking Pyt, L,

(b} Only by Rughu Rajan Lud.
(c) By Uit
() Only by Stock Exchange

(33 Abnormal loss of joint venture is debited to the tollowing Siccount
Gy Joinl Venture A,

(b)  Insurance Company Afe,
(¢)  General Profit & Loss Ale.
()  No Account

(4)  Which activity is appropriate for Joint Venlure business ?

) (2)  Construction of a river bridge
(b)  Mubile shap
(c) Medical store
() Patanjali Ageney

(5)  Bonds of T 300,000 are reccived against work done in joint venture business and
they are sold for T2,37.500 then. how mueh rupees is recorded on the debit side
of Joint Venture Afe. ?

(). 3.00.000 (h)  237.500
(¢) 62500 (Y  None of above
(6) Cash pricc of Asscl+ Interest=__ price.
(a) Purchase (h) Marke
(¢)  After depreciation (d)  Contract _

(7)  Under the Tlire purchase system. gools are duln-cr_ml to the hirer when
(1) Firstinstalmentis paid  (b) Agreement is stgned
(¢)  Lastinstalment ispaidd () Na\{lc of the above

(8) Incase of hire purchase. the depreciation |s'c;|lculfltccl on
ta)  Hire purchase price (b) (‘unlmc! price
(c) Cush price () b-.'mlc nll the ahove

(9) * Which'aY the following is called part of crur
() Keyhoard (h) Conirol .lll‘lll
(¢) Ouput unit () None ol l!ac above

(10) If accounts of purchase and sales are requived with VAT, then we must go

" (a) Into only accounts :
(b)  Into only imentory
(€) o accounts with inventory
()  Nune of ihe above
R
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