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| N ‘ .
The Balance Sheet of Aditya L. os 01

131-3.2017 IS as follows -
Linbilities 4 Assets :
[:quily shareg

tull id e WE@W—\—‘ 30,000
¥ paic ente '
1295 ;’rcfcrcncc shares of 100,000 g‘“}“f-ﬁ 000
10 eacly fully paid | o Ml,lll‘d%ilg‘-" 206,000
Profit & Loss A/e 75 - 120000

; 3,000 |09y Investiments 30,000
Generyl Reserve 25,000 (interest taxable)
15% Debentyres 30,000 (Stock 75.000
Creditors 30.000 {Debtors 60,000
Workers® profi; Sharing Fund 32,500 |Cash & Bank 50,000
Provision for tax | 37,500 Preliminary expenses 15,000
Depreciation Fund :
Building 30,000
Machincry 20,000 50,000

]
6,00,000 6,00,000

(1) The present market valuc of building is ¥ 1,50,000. Patents gre worthless.

(2) The market price of the shares of the company doing similar business and giving
dividend at 24% is twice its paid-up value,

(3)  Tre profits of the company for last 4 ye
and tax at 50% are:

|

Other information :

ars before providing interest op debentures

Year ~ Profit (3)
2013-14 - 92500
2014-15 87,500
2015-16 1,00,000
2016-17 1,06,000

lculate the value of goodwill of the company on the basis of 5 years purchase of its
Calculate the v co or s
super profits. based on the average profits of the last 4 years
TPt ¢ 21490 OR

o | P.T.O.
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. . ing details.
(a) Calculate total assets of the company from the following

(b)

(c)

Goodwill a1 5 years purchase of super profit 4

Average annual profit
External liabilities
Preference Share Capit

Expected rate of return

75,000
z 90,000
z 2,00,000

al 2 1,00,000

15%

e A verane 1t method.
Calculale the value of gondwi[[ hy CEIPIIEIIISUU(’H of Average Profit

Total assets

External liabilities _
Average annual profit
Expected rate of return
Calculate the val
Total assets
External liabilities

Average annual profit
Expected rate of retum

2. The Balance Sheet of Shubham Ltd. as on 31-3-2017

Z 14,40,000

T 4,80,000

7 1.00,000
0%

7 28.00,000

T 8,00,000

3 3,00,000
3%

is given below :

ue of goodwill by Capitalisation of Super Profit method.

—
e

Liabilities ? Assets z :
Equity Share Capital 5,00,000 {Goodwill 50,000
(fully paid shares of 10) Building 4,60.000
12 % Cumulative Pret‘ercnée 2,00,000 Machinery 3,00,000
Share Capital (fully paid shares 10% Investments 90,000
of ZT10) (Face value 1,00,000
General Reserve 1,60,000 |Market value 1,20,000)
Profit & Loss A/c 1,40,000 |Shares in subsidiary 60,000
Bank Loan 1,00,000 [company
Creditors 2,60,000 |Stock 2,10,000
Depreciation Fund : Debtors 2,60,000 -
Building 60,000 Less: BDR 10,000 2,50,000
Machinery 40,000 1,00,000 |Cash 30,000
' Preliminary expenses 10,000 L
114,60,000 14,60,0
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Other information .
(1) The market v, e
calued o m%d::i :}htd’lc:ulll::’hl:ii‘;(si?:: Eurcdthlan- its book value. Stock is to be
(2)  Cumulative preference vidend s . Goo tM“ 18 virlued at  1,74,000.
(3) The company transtons 205, <1 n a‘rrcurs for 2 years.
$ 2U% ot its profit afler tax 1o General Reserve every year.
(4) The expected rate of retum on Cquily shares is 12% and on preference shares is 10%.
(5) The average profits of the company before tax at .50% for the last 4 years are 2 3.60.000.
Calculate Ihg fair value ot the cquity shares of the company. C; Iyly OO
OR
(a)  Caleulate the fair value of the equity shares of the company. 7
Equity share capital is four times 10% Preference share capital.
Face value of an equity share 710
Intrinsic value of an equity share 795
Average annual profit before 50% tax ¥ 3.85,000
Transter to General Reserve 20% of profit after tax
Expected rate of return on equity shares  12%
Net assets < 10.00,000
(b) Calculate the intrinsic value of the equity shares of the company. 4
9,000 6% preference shares of T 100 cach fully paid
90,000 equity shares of ¥ 10 cach fully paid
External liabilities ? 1,50,000
Revenue reserves 3 70,000
Fictitious assets 3 7.000 .
() .Calculate the market value of the equity shares of the company.
50.000 equity shares of Z 10 each, T 8 paid up
Average pmﬁl betore 50% tax . ¥2,50,000 ‘
Transfer to General Reserve 36% of profit after tax
Normal rate of retum in similar companies  10%
Il
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3. The following balances appeared in the books of accounts of Vijay Bank Ltd. on
31-3-2017. Prepare Form *B’ (Form of Profit and Loss Account) for the ycar ended
31-3-2017 and Schedules 13 to 16 as per the Banking Act.

Particulars Amt. (T crores)
Share Capital 1.000
Salaries angd allowances - 500
Interest on loans 2.500
Interest on demand deposits 2,085
Deposits 10,000
Commission and brokerage 200
Rent on safe deposit vaults 125
Rent and lighting 100
Printing and stationery 60
Interest on overdrafis 600
Postage and telephone 20
Interest on cash credits 200
Advances 9,000
Interest on fixed deposits 1,600
Depreciation on assets 200
Profit on sale of assets 105
Interest on investments 1,200
Loss on sale of investments ¢ 5
Directors’ fees . 20
Discount reccived on bills 500
Audit fees 10
Legal expenses 30
Insurance premium 50
Interest on inter-bank borrowings 95
Interest on inter-bank funds 10
Rebate on bills discounted (1-4-2016) 5
Repairs expenses 80
Sundry income 135
Sundry expenses 200
Statutory Reserve 500
Profit and Loss A/c (1-4-2016) 20
DE-102 12
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Other nformation :

(1) The rebate on bills discounted on 31-3-2017 amounted to 2 |5 crores,

Muake o Provision of' T 80 crores for doubtful debts and Z 100 crores for taxation,

Iranster the required amount to Statutory Reserve as per the law,

OR

() I the books of General Bank, a loan

account of Pareshbhai shows a debit balance
01 6,00,000 as on 31-3-2017. Interest @ 18%

the year 2016-17. However, the financial position of Pareshbhai is reported 1o be
doubtful. The bank is in possession
value is ¥ 1,25,000.

p-a. is due on this loan account for
of certain shares as security whose market

Pareshbhai was declared insolvent on 20-4-2017. The bank could realize

T 1L,15,000 from the sale of the shares. Out of the balance due on 31-3-20] 7, only
% 3,09.800 could he received from him in full scttlement. Pass nece

ssary journal
entries in the books of the bank.

(b)  The tollowing details appeared in the books of Laxmi Bank Ltd.

Rebate on bills discounted (1-4-2016) . T 20,000
Interest and discount received during 2016-17 T 9,25,000

The details of the bills discounted by the bank during 2016-17 but maturing after
31-3-2017 are given below.

wod Apnigrerefnn

Amt. of Bills X) Ratc of Discount  Due date
0,00,000 5% 30-4-17
3,00,000 6% 15-5-17
5,00,000 7% 20-5-17
4.00,000 8% 12-6-17
Prepare Rebate on bills discounted A/c and Interest and discount A/c in the books
of the bank for the year 2016-17.
(¢)  Write a short note on any ene of the following, _ 3
(1)  Non-Banking Asscts
(i) Non-Performing Asscts

. 13
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4. Amar Ltd. went into voluntary liguidation on 31-3-2017. Its Balance Sheet on that date |
was as follows. : ' ME,
Liabilities 4 Assets I i
120,000 A cquity shares of 7 10 Sundry assets | 26,80,000
each. X 7.50 paid up 0.00,000 |Investments 2,00,000
90.000 B equity shares of T 10 Cash 135,000
cach, 5 paid up 4,50,000
10% Cumulative preference
shares of T 10 cach, fully p:ﬁ(l 6.00,000 :
12% Debentures 250,000 :
Outstanding interest on debentures 10,000
Mortgage loan (against investments) | 1.20.000
Sundry creditors 6,85.000 -
l 30,15,000 30,15,000 |

Other information :
(1) Preference dividend is in arrcars for one year.
(2) Sundry creditors include preferential creditors of ¥ 76,000
(3) Creditors for loan sold the investments for ¥ 2,.25.000 and the additional amount
was returned to the hquidator.
('4] Sundry assets realized % 15,50,000. .
(5) The liquidator is entitled to a remuneration of 2% on the assets realized by him
and surplus received from tully secured creditors.
(6) Liquidation expenscs amounted 1o T 54,400. All liabilities were paid on
30-6-2017. Prepare Liquidator’s Final Statement of Accounts.
OR
1t into voluntary liquidation. After making other payments, the g
000 cash available with him for payments to t
of share capital are given below.

(a) - Akbar Ltd. wer
liquidator had T 3.00.
sharcholders. The details

—

15.000 10% Prefercnce shares ot T 100 cach, fully psid ¥ 15,00,000
50,000 A Equity shares of T 10 each, fully paid Z 500,000
70,000 B Equity shares of T 10 cach, T 8 paid up Z  5.60,000

T 5,00,000

y shares of ¥ 10 each, T 5 paid up
shares of T 10 cach, ¥ 3 paid up T 6,00,000
* Receipts and Payments. Show nec

1.00,000 C Equit
2.00,000 D Equity

Prepare Liquidator’s statement of

calculations.
14
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5. Select the correct
(Any seven)

(N

(3)
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Whe
. wn e\ntlumy Lid. wem nto voluntary liquid
v 8.00,000,

S ation, the total liabilities were
hich included the I'nllmving unpaid

amounts,
Provident Fund of employees T 2.00.000
Compensation Payable to workers under Industrial Dispute Act T 50,000
Income tax of 3 years ago T 40,000

Municipal tax of last year

T 15,000
W:lgc.\' ol'S workers for 2 months T 1,25,000
Salary of the Accountant for 4 months T 1,20,000
Salary of 2 clerks for 3 months T 1.20,000
Director's fees < 25,000
Other sundry creditors { ?

Classify the liabilitics into secured, preferential and unsecured ereditors,

answer for the following sub-questions, Show necessary workings.

The net assets of a company are 2 20,00,000 and the cxpected rate of retum is
10%. It the average profitis ¥ 3,00,000, calculate the goodwill at 4 years purchase
of the super profit.

(a) ¥ 1,00,000 (b) 2 2,00,000
(c)  Z3,00,000 (d) 4,00,000

The equity share capital of a company comprises of 1.50.000 shares ?H 10 cach,
78 c? d up per sharc. Average profit available for cquity sharcholders is ¥ 2.40,000.
pa ‘

e is 12%. calculate the market valuc of the share,
If the expected rate of retum 1S 12%, calcul

(a) %480 (b) %13.33
‘ ' 320
© 21667 @ Lo
| performing assets of a bank, interest ¥ 80,000 accrued during the year,
On the non-pe

. h interest will be
hich interest 20,000 was actually received. How much
out of which n =V

' { car ?
recognized as ncome for the y¢

(c) ¥80.000

(b) 260,000

(@ 21,0000
15
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1,23.600 after paying 10 the debenture

(4) The liquidator has a cash halunce of T !
ator on the amount paid to

holders. 3% remuncration is payable to the liquid
unsecured creditors. Caleulate the amount payable to unsecured creditors.

(@) T 3,600 (b) T1.19.892

(¢) T 1,20,000 (d) ¥1.23,600

(5)  When the profit of a company is increasing continuously. the profit is taken

into account for the caleulation of goodwill.

(a) Capital (b) Revenue
(¢) Simplec average (d) Woeighted average ‘
(6) If the fair value of a share is Z 250 and the market value is T 270, the intrinsic
value will be
W 2230 (b) 240
“(e) T 250 (@ 260 Q
£.
(7) Interest Suspense Account in the books of a bank showsa __ balance. §
8
\91')’ Debit or credit (b) Debit Cé?
. . o
(¢) Credit (d) Negative <
e}
o
(8) A company which has passed a special resolution for voluntary liquidation has 10 =
give a notice within ____ days of passing the resolution.
(- 14 (b)y 15
(d) 45

(¢c) 30

(9) Theé of a company cannot file an application for the winding up of the

company.
Sharcholders Lgb-)' Debtors
(d) Members

(a)

(¢) Creditors

GujaratStudy.com
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Lo 31-3-2017 -4 oy 2l (@ 4 g 33qq A yret v : 4

r v
Sl AR a"%f ;ll 10 -Al, Y3 : sl :
, YURL yesl 30,000
erRULES 2,00,000 ’
1200 38U RR €35 Yz-2 20.000
T 10l &L IGR‘-[[&Y 1,00,000 |31+ 2.00,000
AZL-453A i 75.000 |22 1,20,000
UHIL A 25,000 [10% RAsLEL 30,000
L5‘3'h Rol=R 50,000 [(5ulzt <udloY)
AHRLIER 30,000 (218 75.000
SIHER 5L CLIL GLSIA 32,500 [RausR 60,000
5331 Aot 37,500 |21s$ A 615 50,000
QAR CLSIO : waBis vl 15,000
s 30,000
4=l 20,000 50,000
] 6,00,000 6,00,000
2y [QoLdL : .
(1y sl adaiA otonz Bxa T 1,50,000 & Azez-l S8 Buta Guov 4.
(2) 2l ¥ el sl 2 24% RREs 2l sudlt Al R Bud adl erw
Bzl el 8.
() Bo-uR R 211 50% 53331 ket Su-f BeL 4 il AL AL Ao et
ol 48 ()
2013-14 92,500
2014-15 87,500
2015-16 ! +30~833
b - |1 0, -
Set 4 [:341t7a“izelal gl 2 g s gl 5 ckll Vel s
el sl 531,
YAl |
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(@) AR @l wzel] sl g Fresdll sl 3.

A48 14l 5 il wilgl 2 W] T 75000
W alfls 45 Z 90,000
“AlBL & 2 2.00.000
Uga— fzy 2 1.00.000
UGt 2ozl €3 15

(b) AL Azt Yzl wg el weas- el s3i.

56 Rasdl
ZTCECT

Uziet Qs 5]
et 4dz1 g3

3 14.40,000
T 4.80.000
T 1.00,000

10%

(©) il g sz g el wead-l e s3t.

54 Rasdai
ollEL Bl

T28.00.000

3 8.00,000
3zt s 51 T 3,00.000
U YUzl £3 4%
2. 31-3-2017 A=y U (. iu@ '«a?ly;-{lil Hval réri: CGujaratStudy.com
Bai 4 Riesdl 4
G2l ﬂ?’*@. 5.00.000 [yresl . 50,000
(210 AL YRYxL GRS 402) | SI 4,60,000
129 sye4@ld gz dz gl | 2.00.000 i) 3,00,000
(T10 ALYyl e 43) 10% 514 90,000
AHIL VHrALHA 1,60,000 |(s1ds Baet 1.00,000
A1-A4541 HId, 140,000 JoponR (3 1,20,000)
tie5 @l 1,00,000 (3t su-AlHi QR 60,000
QIEL 2,60.000
QAUIRL LSl : s 2.10,000
51 60,000 Al 2.60,000 |
4l 40,000 1,00,000 |edl€: el 10,000 - 2,50,000
s - 30,000
Wl w2l

| 14,60,000

w

4

10,000 b
14,60,@‘

14y
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(5)

5l 10%% 61 Bud s34 B. Wl qen T 174,000 A0t §..
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(Bt 4R 62 SEAZL AR YR 1205 A4A HGR=RU LI R 10% 6.
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(Izl)

(b)

(c)

YL

iyll 62 Az alevell Ba-l Rl 531 : 7

S6R21 A3 10% N Wl AR 2l 8.

As 621 ARl e1llAs B 210

25 F6AZ) WAL 2A1dARs BHd 75

50% §3331 uRel R s 48l % 3.85.000 é}
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| @]
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£ 100 -l As DAl 9,000 6% N AR, YRYRI MU

2 10 AL 35 Al 90,000 B AR, WL eRWE
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wRyell ArAtHell 70,000

RS Brasdl 3 7,000
il §6R2 QL R -l ol 5. 3
7 10 ) As AL 50,000 SR £z, T 8 R
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RGse .
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50 241 geyel) 200
Q\_{ = . . N -
ix.[‘s‘{iﬁsa ez e 125
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BifEar 213 V) 60
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2WUA 44 2 [451+4 20
FUB[Re uR cyuey 300
Rzl 9,000
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Rrasdl vz wud) 200
Rrasdlt due uz 44 105
RABIA R Uy 1,200
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Bs231-1 41 20
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C (TRA{IEYORY) 50
WA Ak 2O UR AU 95
MR G5 Gl Y3 Y | 10
qzidel §81 4R 4z (1-4-2016) 5
W5 Y 80
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ey [PA)

() 3132017~ ,
1-3-2017 w1 ov a2 el 63 e T 15 6315

()

(3)

()

(b)

(c)

DE-102

WSHE Sl WP ¥ ‘
WAL M2 T K0 8308 UL 53230 WD 2 100 8348l atoraef 53,
SIMEL Y ol o¥33] 283 $1ll 21 wid @ v,

iUy

°Y—t'2a Slrsrll ML RUCUS @l i 31-3-2017 1 3er T 6.00.000 AL B
‘-l\l&l el 6. 4l 2016-17 U2 21 A it wR alifs 180 AW cwer Aviar 6.
vl Acuslu Rl disrue Wiy 4l 8. i 200 olrs wRL om[lruih'l :14[%
i LR 6 ¥l oinz Bud T 1,25,000 6.

| RS 20-4-2017 ol A AER WR 54l vttt DAt Aeiell Ol
2 1.15.000 v2ell 834 Guanel 1l 31-3-2017 el sl Aull 83134020 A-57 Aeet

T 309,800 Yl Rud Houl. Arsedt A3 33 2AiAIM 531, 7
@il A R AL st AR ot et sett : 4 %
qziRel $81 4R 4naR (1-4-2016) F 20,000 {%
2016-17 e A A A Q2ld 7 9.25,000 g_
o 2016-17 Exfeu- azde wig 31-3-2017 uel sl $ 2 Qo ARy 6 : 8
$lAl 281 () qzladl €& Wisdl Rl 3
6,00,000 5% 30-4-17
3,00,000 6% 15-5-17
5.00,000 7% 20-5-17
4,00.000 8% . 12-6-17

o 2016-17 2 A5l Qs 4213ell 81 WR AR il 2t ey A 42l wid,

QuR 2L
D3tz 516 28 R sedin il
-0l Prasdl
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5
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4 2R [E 431-3-2017 A ey WEBs Rued- 2, 241 R Bt i 3G AR Hr ol ed: 14

| Bal § Brasdl T
1.20,000 A S6I2 R €35 7 10 uzyzwt Brasdl | 26.80.000
Al T 7.50 RS 9,00,000 |50l 2,00,000
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- [Qauedl:

(1) 25 o Nz RIS Yysadid oudl 8.

(2) MRYRQLAWUERIHL T 76,000 41 WAL ARIERAL AHAY 2 &,

(3) -t ARERIA As1EN T 2,25,000 Hi A24t 247 qrtiRiAl 254 QGA3223 Uzt 53,
(4)  wRYREL Biesdi[i 15,50,000 Gua,

(5) [(QbRer 4 %l dd Guandel Fresdil 283 W 217 Aiyel danid dueid
kel A il 6H UR 2% Hovol ARt B.

(6) Qa4 v T 54,400 2L ot Bl 30-6-2017 A1 Aoy Ysadrui viieu,
(&3 23 Bz 25 -5 Uats AR 3.
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(1) 250 (& 4 2[ARHs Qav- Y vt sl sul wesl, WA ysaull sra
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200,000 D $6A2 R, €35 2 10 AL T 3-0:w ¥ 6.00,000
| RuGRReR 2ds-ads WeAs AR SR gL Ll el
DE-102 6

GujaratStudy.com



wod Apmigiere(nn

(h)

5 8 e wA MR ARl el wris 53 3l il suldl. R 4 ud)

(1

2)

(3)

DE-102

GujaratStudy.com

ol (& o ¥ABEs Qi 2 cul 56 Bl T 8,00,000 cti, Wi A 2udell

=t
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s RIRAA W2 g5 Z 2.00.000
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At AL YARMA R T 15000
5 sERIHL 2 3l 3ol ¢ 1,25,000
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2 5REALAL 3 WAL IR ' 2 1,20,000
RseAl 4l . T 25000
B YRR ARIERI ?

il Bt sz 531 iyl e, wigdfl- 24 Bt et QueR] gl

14

g sul-l 2wl Brasdl T 20,00,000 244 AR ARl €2 10% 8. ot dAl
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(@ ¥ 1,00,000 : (b)  Z2,00.,000
(¢} ¥3.00.000 () T4,00,000

D £l SEAA AL T 10 AL A5 Al 150,000 W B, ¥ T8 orvwd 8. SEAEL

Qrdlesdl 2 I AL T 240,000 8 D. A 2Bt ANARAL £2 12% S, ol Wl

oenz Bl gl 531

(a) T4.80 (b) T 13.33

(¢) T106.67 . (d T20
31 Gesll Bird-Geuies FPietsdl W <l £261U1A T 80,000 el ude 8, o st
7 20,000 AL WIVR HAA 8. o uR cutor-l 32l Bias- Aute- 28¢ AL ?

(@) 20,000 (b) % 60,000
(©) 780,000 @) % 1,00,000
7 P.T.O.g

GujaratStudy.com

wod Apmgierelnn



wod Apmgierelnn

GujaratStudy.com

) B2 et ysapl sul wsl RiGRzz Wl 7 123,600 Ass Ras B.
[Gtrt-uena Qg Ysde 5 R RIGR2RA 3% HRAIE] Ysadd 8. -
AN QRIERIA s 253 2101l 530,
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