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(2)  Show necessary caleulations in support of your unswer.

Write a short note on any two :
(1Y Previous year

(2)  Cuasual Income

(3)  Secttlement Commission
(4) Agricultural Income
Explain in short any two : 4
(1) Excise Duty

(2}  Octroi Duty

(3) Value Added Tax

(4} Secrvice Tax

Classily the following under the definition of “person’ : 3
(1Y Anand Kumar—"

(2) Rajkot Municipal Corporationy,

(3) RBL Bank .~

(4) SBI Life Insurance Co. Ltd.

(5) Bhavnagar University

(6) Patel & Shah Bmthcrs/

Ramnath is regularly visited India during last 10 years in the months of April, May,
June every year. Determine his residential status for the ALY, 2017-18. 7

Would it make any difference if he had visited India in the months of May, June,
July every year ?  GujaratStudy.com

OR
Write short notes on incidence of tax.

Attempt any one : 4

(1) PAN

(2) TDS

(3) Best judgement Assessment

Write short notes on exempted incomes. 3
P.T.O.
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\ Compale the saliny meome of 4 specitied employee, Raj Tor the previows year 2016-17
wlevant o AN 0P 18 fron the foHowing dinti nuale availuble 1o Yo ; 4
(Wt salioy - He jotmed on 1-7-2012 in the g e 20000-2000- 26000 5000)- 56000,
Ehe mcrenuey g due on § huly every yeur

(0 Deimness Allowgnee 2 1, 70,00, .

) Bonis and Commisaion ¢ 12,000,

M Batentamment Allowanee 2 2,000 .

{\"I' LOmbden Fducation Allowanee 2 1,200 pan. {tor one chikd)

F'H’Eﬁl e enploser B provided b a at (0 furniture) tor which the employer pays
Wt ol T 10,000 pan The employer las purchased and provided furniture of
T A NLO00,

) Ehe enmplover has provided car with dover, all expeme e horne by the t:lnpluyc.r,
Phe caris for oftice and private use and has |8 H.cubic capacity engine.

(Vi The employer contributes @ 1o af Dasie pay towards his recognized Provident
Frnl,

ten) Interest evedited to bas PI AV, (0 9.5% 15 E{J.UIHII-”)

(v The employer has made the deductions from his pay Employces Provident Fuiud
vontnthution 1-1%s o basic pay.

(V) Protessionad Tax 2,000 (Anual),

(x#) Recovery ol token rent Tor the accommaodation e 10%% of basic pay.

(xa) Recovery of excess commission paid during the year T 1,000,

OR
KN (A) N Raman retived on 01-03-2017 alier o service ol 20 years and 11 months and 25

duys, He received T 8,00,000 us gratuity. During the calendar year 2010 and 2017
s wvernge monthly basic silary were T 24,000 and T 28,000,
During the calendnr year 2016 and 2017 he reccived bonus of ¥ 12,000 and
2 16,000 per month, Find out taxable gratuity for ALY, 2017-18, it he is
(1y  Government employee.
(2 The Payment of Gratuity Act, 1972 s applicable
(3)  He does not belongs 1o above twa categories.

(13)  Mr. Vasudev receives the following from his employer during the previous year
Q016-17:
Rasic salary T 15,000 per month,
Dearness Allowance 0% of Basic salary.
(50496 of Dearess Allowance is considered for retirement benefit caleulations.)
Commission - T 4500 pm.
House Rent Allowanee - T 12,000 pun.
Actual house rent paid h_i,f Mr. Vasudev in Vadodara city, T 13,500 p.m.
Find out taxable house rent allowance for A Y. 2017-18.

(C)  Write short notes on any one :
(1) Recognised and unrecognized Provident Fund
(2)  Entertiinment Allowance
(3)  Tax Free perguisite
NR-14 O
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! S et e conec b allepnatiy e L‘\Il)' WACH) 4
b Whichoot the tollow g iy teited as direct iy
' L)y Bicomie tay (h)  Serviee lax
y () Cisloniy “EIH' ) “J] Nune
SO Which ot the tollow iy we the exceptions of the previous yein !
s When the bussness s shut down.
) When the isessee dies, '
(V) When new business is started,
Wy None .
€3]+ She Mehal Kunir s Indian citizen. He went 1o the U.S.A. on 25 April. 3”!(’
ek retumed o tndia on 12" December, 2006 The residential stitus for A.Y. 2017-
181y : T '
(0} Non-Resdent (h)  Resident and Ordinary Resident
tie)  Resident but not ordinary Resident (d) - None
(b Dinly allowinee received by a Member of Parliament is considered as
Ay Fully exempted \_[’b}/'fl-’ully tuxable?
(¢ Pantly mcome ()  None
(%) The advance 1y is payable by the assesse i the amount during the previous year
() exceads T 0,000 @ﬂ exceeds T 1,500 )
y () excecds T 2,500 () Naone .
(0).  Mr Judav was employed on Y April, 2000 m the salary scale of T 30000-1000- &:
14000-2000-50000, Whiat would be the Gross salary of My, Jaday for the previous &
year 2000-17 7 ) L
(W) TH08,000 WUbY 24.56,000 =
¥ 14,32.000 (1) None <
( Shubham is the owner of a house property consisting of two identical flats and the S
annual rent of each one is T 72,000. The construction was completed in 2013, Local =

L

¢

. "u]

(t0)

NR-14

taxes paid by Shubham for both the flats amounted to ¥ 54.000. What would be his
taxihle income under the head “Income trom House Property™ ?

(1) . T X000 e’ 163,000

HEY < O0000 (d) None

Ruvikumar finds some mistake in his return of income submitted on 15 July, 2017
for the assessment year 2017-18, He wants to revise such retum, No assessment

hits been done by the department. He can revise such retum till

G 31 March. 2018 . [tb). 31 March, 2019)

-} 30 December, 2007 (&) None . .

"An assessee can file an appeal to Commissioner (Appeals) within ___ “days of
the serviee of the order of Income-tax Ofheer,

gy oo Uy 30 -
Tert Vo (d) None

[DS is required il winning from lotteries exceeds X 10,000. The TDS rate will be
- - -. u'

)y 0% (b)  30%

() Oy \L}E’( None

' |
]
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4
. House | | House2 | House3 ! l
r ‘a!.am'u:‘;u! Waleanen - Shnr_ll.;_;" J_:n‘ ' Kish:m_i
T Aovual Fair Rene | :::j?uj { l'J'_J“ﬁ‘f" L 60000
fTr Samdard Rene P00 200060 1 726000 |
--:'-1 Wirnzon! Taxes funpaid) ‘ “;,. ; :ﬁ;:'_‘“l ' o l
.f“ .?:.-.—,. et for tenants 4Menitiey | - ’ | bn(jﬂf) | IU_% i
(Th e __’ P | 3,000 | 10,000 | 606 i
hy r_-_r:—:-q:h rp‘;‘r- jffl’[tpa.da 5000 3000 | 3‘,,’:15
- B 6-17) on loan taken | ’I | i
Wy U ,.::Mnm LLo0.000 | fr‘).‘)l}le lfp,ru'ﬁ)lll
0 ; .,{H Ut imterest of construction | 1 !:
3 ';_i £ enrmmten . _ 1 - l 300000 10300
Apletion of construction | 2015-16 | 2002-13 | 2013-13 |
DBy Use of the howse ' Sclt_— : Let out for i Self- ;
Pt reorualte £ : — vccupted | Residence | occupied |
i mrT fouse 2 ~Fay™ was T 1.80.000.
'.'__;I;;'"."-"”‘:z‘* Laxabl2 ineome under the head ~Income from House Property™ for the A.Y.
OR
<. 4 The following details are available regarding house property of Mr. Parth. Date of
eomsletton of cunstruction was 30-11-2016 -
dly  Rentreceived 8.000 :_m_
tZy Fair Rent 7.500 p.m.
3y Municipel Value 2.000 p.a.
(<1 Local taves tout of which 607, paid during the vear)  $.000 p-a.
(>} Reparrs 3.000
{6y Cellection charges 1.000
{7y Interest on loan (unpaid) 9.000
(%y Capitalised interest of construction period 10.000
(9) Land revenue (Annual) 3.000
{10y Ground rent {Annual) 5.500
(iiy Loan repayment 16.000
(12) Insurance premium (Annual) 2 000
The house is rented for residence purpose. The property remained vacant during
March 2017. Compute the taxable income under the head “Income from House
Property for AY. 2017-18".
(B3 Wnte short notes on any one :
(1) Interest allowed on borrowed capital.
{2y Decemed owner of property.
{3) Income from house property exempted from tax.
(C) Wnite short notes on any one :
{1y Unrealised rent.
(2) Standard deduction under income from House property.
NR-104 7
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