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Instruction : All questions carry equal marks.

1. Critically explain Fisher’s Quantity Theory of Money.
OR

1.  Explain Friedman’s Demand for Money Theory.

2. Explain components of money supply and discuss factors affecting them.
OR

2. Critically explain “Say’s law of market”.

3. Explain equilibrium under I1S-LM model in detail.
OR

3. Explain cost-push and demand pull inflation and discuss effects of inflation.

4.  Write short notes on any two :
(1) Phillips curve
(2) Inside-outside money
(3) Rational expectations
(4) Contribution by Leijonhufvud
(5) Neutrality of money
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